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TpaTbl Ha cebs Bozpact
P AeHbrn = noaapok

AKTVBHbIN 3apaboToK N GOpMUMpPOBaHME

AeHbrn = cbepexeHuns

3aBUCKMOCTb OT APYruMx

STANbI XXUSHEHHOI'O LUKJIA

MHEWNXX 9Hagod



HTO BYOAET YEPE3 15 JIET?

NHnaumna — aeHbrm obecueHmsatroTca!

Bbl MOXeTe NoBIVATL Ha I/IHq)J'IFILI,I/II-O? (C% %

Bbl MOXeTe NoBINATL Ha JKOHOMWKY B CTPAHE MI/Ipe?

©

A Ha CBOU GVHAHCOBLIE peLleHUs Bl MoXxeTe NoBANATL?

L’V! NAC - 3To BO3MOXXHOCTb NnepeaaTb cebe AeHbIrn B 6yayuiee!




NPEMMYLUECTBA NAC

HacnepoBaHue - 100%

/fj NepeBopn
@) NMEeHCUOHHBIX CpeACTB Ha cyeTe Ha 3Tane
HaKonaeHnm HaKonaeHnsa n nocsae

Ans rpaxkaaH Ha3HaueHna NepmnoanNYeckomn
1967-1996 r.p. BbIM1aThl

FocypapcTBeHHble rapaHTUN
COXPaHHOCTU - 10 2,8 MJIH P
Ha COBCTBEHHbIE CPeACTBa

N HBECTULMOHHbIN AOXOJ, CBEPX 3TOW
CYMMbI rapaHTMpyeTcsi CyMMa B3HOCA
n3 OMNC v cpeacTBa COPVHAHCNPOBAHMS

© CodpuHaHcupoBaHue
@;f rocyjapcrBa

exeroaHo A0 36 000 £
B TeueHune 10 ner

[AonrocpoyHbin

FapaHTuna 6esy6biTouHOCTU — HID
Ha/l1oroBbiv BblyeT

0653aH 0becneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
A0 400 TeiC. P BTrO4,



MPOrPAMMA 10/ITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NAC popmupyeTca 3a cyer

CpeactBa MNAC MO>XXHO rM6KO MCNO/Ib30BaTb

e [/106pOBO/IbHbLIX B3HOCOB
rpaxzaHmnHa

e [locne 15 net
LeNCcTBNA JOroBopa

e (CpeacTB NEHCVMOHHbLIX HAKOMIeHWIA
no OlC

o [lpn gocTmxkeHNN
55 net ()KeHLNHbI)

n 60 net (My>UnHbI)
e CodVHaHCKPOBAHUA rocyfapcTBa

(0T 2 ThiC. P B roa) e B 0CobbIx
KN3HEHHbIX

. -
B3HOCOB paboTogaTeneii CUTYaLUsIX

e |lIHBeCcTMUMOHHOIO AoxoAa




BUObIl BbIMNAT MO NAcC

OcHOBaHUA

AN HasHaydyeHus unu

BbIMNJaT.

@ Cpok yyactnda B [lporpamme He meHee yeM 15 net

@ JocTmxkeHre Bo3pacta 55 XeHLWUHbI/60 My>XUNHBbI

BapI/IaHTbI BbINJ1aTbl HAKOMNJIEHUW:

Nepuoanueckue
BbIN/1aThl

[MTOXXN3HEeHHO

[epuognyeckas
BbllMJ1aTa (cpoyHasa BbINaaTa)

EAVHOBpPEeMeHHO

(mocne 15 net yyacTtus

nan npu sospacrte 55/60, ecnn
cbepexeHur Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsiaTbl B 0co601
YXU3HEHHOW cuTyaummn

e /[loporocTosiLime BUAbI
neyeHuns

e [loTepsa kKopMUnbLa

©

BbinnaTta
BbIKYMHOW CYyMMbI

e 33 cyeT INYHbIX
B3HOCOB yYaCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTy

yyacTtHuka MNAacC
(ncknoyeHe — HasHayeHHast
NMOXW3HEHHas BbIniaTa
yyacTtHuky MAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOUHAHCPOBAHNA B SABUCNMOCTN OT 4OXOAA TPAXAAHVHA B MAC

7| CooTHOLLEHne .;:@”s HauncneHus +
| copuHaHcUpoBaHUS it B3HOCBI

Ao HA®PJI, TeiC. P [lOCyaapCTBO: yYaCTHUK ThIC. P
Ao 80

® 1@ 36 + 36 =

80-150
® 200 36 + 72 =
> 150
@1+ 00O® | 36 + 144 -

(7)) Boxon

TbiC. P

______________________

N ——————



STANbI KIIMEHTCKOIronytTm B nacC

IUUIWI

NeHCUOHHbIX
HaKoMnJiIeHU

1 1
|
KnneHTsbl BblbBUpatoT . OdbopmnsoT : KnmeHTbl NONOAHAOT 3abpaTb BCe
HNO® v 3HakomsaTcs | AoroBop | nnyHble cyeta B MAC cpeacTBa
¢ ycnosuamm MNAC, | Ha cante : NN HAa3HAYNTb
lOr0OBOPOM ' VNN NNYHO l BbIMaThl
| |
AONTOCPOYHbBIX r BHI® .
o |
cbepexeHunid, | :
npasuiamMu | :
| |
d)OpMI/IpOBaHI/Iﬂ 1 Mo)>XHO nojgaTb I
AONTOCPOUHDIX ' 3asBneHue !
c6epe>|<eH|/||/| I Ha nepeBop I
| |
| |
| |
| |



NEHCUOHHbLIE HAKONJNEHUA
Y TPAXKOAH 1967 -1997T.P.

AKTUBHOEe nonoJsiHeHue c4YeToB rpa>kaaH

MOPATOPU

2002 2014 2025

e 22% — cTpaxoBble B3HOChI paboTtogatens B CHP

e 16% — ctpaxoBble B3HOCHI paboTogatens B CPP

P 6% oT 3apa60THo|7| nnaTtbl — OTYUNCIEeHUs e [lononHaeTcs TonbKo MHBECTULUMNOHHbBbIM OXO04O0M

B HaKonuTesbHyo YacTb neHcmn (OlNC) —
HaxoasaTcsa B HIMTP/COP

@ YuunTbIBarOTCA B py6SIsiX, @ HE B MEHCMOHHbIX
Ko3podunumeHTax
@ @

[lononHnTensHoe yBeJ/INYeHne 3a CHeT
MaTEPUHCKOIo Karnwmtarsa

E>XxerofHoe yBenMuyeHne 3a CYeT

HacneayeTcs Ha 3Tane HakonneHus
VHBECTULMOHHOrO Aoxoga HId AY

NcTouHumk: COP 10



CPABHEHME BbITJIAT MO onc unac

YcnoBusa BbiN1aT

Mo>xnsHeHHana BbINaTa: ec/i pa3mep
BbinnaTtbl 6on1ee 10% MUHMMaNbLHOIO
NPOXUTOYHOIrO MUHMMYMa NeHCroHepa
(6onee 412 Tbic. P ans 2025 r.)

NeHCMOHHbIE HaKOoMNJ1IeHUA
B OINC (6e3 nepeBoga B M4QC)

NeHCMOHHbIe HaKoMn/1eHunsA
B NAC (nocne nepesoga B 14C)

N

EanHOBpeMeHHas BbinsaTa: e/l pasmep
MOXW3HEHHOW BbiNAaTbl MeHee 10%
MVHVMaNbHOIo NPOXUTOYHOIrO MUHMYMa
NeHCMOHepa NMpun AOCTVXKeHMM Bo3pacTta 55/60
(>KeHLWMHBI/MY>XUUNHBI)

EanHoBpemeHHas BbinsaTa 100% cpeacTts
yepes 15 et OT AaThl 3aK/HOYEHUSA OrOBOPa

CpO‘—IHaﬂ nepmnogunyeckas Bbifnjiata

Bbinnata B 0CO6bIX )KU3HEHHbIX
cnTyauumNnx

HacnepoBsaHwue cpeacTs,
copMUMpOBaHHbIX 3a CHET CPeAcTB
pa6boTtoaaTtens B pasmepe 6%

OT 3apaboTHOI NNaTbl

X X X X

AKX

11



NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTOE HAXOOATCA?

il 7 [ BbinncKa NoOMoOXKeT Yy3HaThb:

Bbinucka o COCTOAHMM CYeTa \ 7 R
I' 3. Crpaxoswmkom ¢ "01" mapra 2004 sensetca QOHA NEHCHOHHOM W COUMANBHOMD CTPaxoBaxus Poccuitckon :
e T 3 O TR TR el BAMIRO B Kakom ¢poHae B A |
- sl : g N X (On nonyNaMenA esiNNaMs! 38 CY6M COBACTME NEHCUOHHSIX HAKONNEHUL (HEKONUMENSHOU NEHCUU, CPONHOU NEHCUOKHOU 8bINNaMSI), !
COCTOSHUM NULUEeBoro cuyéra (UNC) us COP HaXOAﬂTCﬂ | S0cTpaaHH0 IR, KOMOPOMY OCYWECMENEHa EUHOBDEMEHHAR BSINNAME 38 CVEM CPEACME NEHCUOHHBIX HBKONNEHUU, YXa3LIBAIOMCH !
| Jareie, HE YNMEHNSIE NPU YCMBHOANEHUU Max0d esinnamel) 1
~ 1
HaKonneHwus 1 Cpencrea wrgecTupyorca s B3B.PO (PACLUMPEHHBIN) |
1 -
MonyYnTob BLINUCKY \ HAUMEHOBENUE YTIDIERIOWE] KOMNBNUY "
\ {unsBcmuLUOHHO20 NO| ,
A e e e e e o o e o o o e e o - o - o o - - - - o - - = o - - - = o - - —— ”
3akaxuTe BbINUCKY, 4TOOGbI NpoBEepuTH
[3HHBIE O CTaXe, NeHCUOHHbIX /,’ ________________________________________________ N
Kn’)'ﬁ(f)(}) NMUUVEHTaX, HaKonneHusx n a 3 M e H a KO nn e H M ﬁ CyMma CpeacTs NeHCHONHBLIX Haxonnewmi c YHETOM PE3ynbTaTa WX HHBECTUPOBAHMA (PaIMELLBHMA A0 OTPAXKEHUA B
oTYUCEHUAX paBoToaaTens p p ’ CNBUMANLHOR HaCcTH MHAMBIAYANLHOMO NWUEBOro cyera), | 6788 £ 31 xon.,

B TOM SHChe
CYMMa CTPaxOBbiX BIHOCOB HA PUHAHCHPOBAHKE HAKONUTENLHOR NEHCHN C YNETOM Peynurarta ux MHBECTHPOBANKA
(PaIMELLEHHA 40 OTPANEHUA B CNEUMANLHOR YACTH MHAMBHAYANLHOMO NUEesoro cyeta). 6788 P 31_xon.,
cpeacrea (vacre CPeAcTs) MaTePUHCKOro (cemeinoro) kanurana ¢ YHETOM pesynurara ux WHBECTMPOBAHKA:
KanuTtana 5
DONONHUTENbHLIE CTPAXOBHIE BIHOCHI HA  HAKONWTENLHYIO NEHCWO, B3KOCH pabBotoparens M Cymma
cotbuna»cuposanuﬂ NEHCHOHMBLIX HAKONNEHUA C YYETOM PEIYNLTaTa uxX UHBECTUPOBaHNA (paameuxenm AO OTPAXeHns 8

VI co¢ VI H a H c M po Ba H Mﬂ CNeUManLHON YacTh MHAMBMAYANbHOrO nuuesoro cvera): _ 0 p 00 xon.;
[Ip N e e e e e L _

o nac ot raTE BaskoR BuaN BKJ/1l0OYHasA CyMMbl
TODbI paccyuTaTh pasMep dyayuieun
neHcun n Aaty ebixoaa, UCnonbsyunTe onoAa, MaTele HCKoro

Ecnu neHcua yxe HasHauyeHa, eé pasmep il

byner ykasaH

3aka3aTb BbINUCKY

pa3mMep noTepb ! '

: CyMMa [I0X04@ OT UHBECTHDOBAHMA CPEACTB NEHCHOHHBIX HaKONNEHWH, HE NOANEXalLero nepesae B cryvae
npn 4oCpovHHOM _ | YACBNeTBODEHMA 3ARENHHA 3ACTPAXOBAHHOTD MMLA O [OCPONHOM Nepexode B BOHA MEHCHOHHOM U COLMANBHOMD
nepesoje HakorJjieHnm | CTpaxosaWns POCCWACKOW Oefiepau, B HErOCYNAPCTBEHHbIA NEHCHOHHBIA (OHQ WTM M3 HErOCYNApCTBEHHOM

1

1

1

1

roc 3a|'|p0CMTe BbIMUCKY B p,pyrof/'l (I)OH il NEHCHOHHOTD (POHDA B ADYTOR HEroCYABCTBEHHLI MEHCHOHHLI (HOHA N0 COCTORHMO Ha_Aary (OpMMpOBAHYA

ycnyru 3aRBNEHIA B COOTBETCTBMM C 3aKoHoRaTensCTBOM Pocowiickoi Gepepaume: | 1291 2 91 xon.

n3 COP Ha lNocycnyrax B TeKyLLem rogy X



HEroCYOAPCTBEHHbBIU NEHCUOHHbIU
CDOH.IJ. (HN®) — ONEPATOP NAC

KnneHTbl i 3auucnsaer NHBecTupyet Pacnpepenser

HanpasisAlOT cpeAcTBa Ha cyeTa CpeAcTBa B LieHHble AoXoAbl Ha cyeTa |
B3HOCbI B HI® | KJINeHTOB 6ymarun KJINEeHTOB

BbicoKkast Haae>XHOoCTb oTpacaun HINP

e KoHTpoONnb n Hag3op

e [ocypapcTBeHHble rapaHTuu (2,8 MJIH P)

¢ lcnonHeHwue Tpe6oBaHMI K COCTaBY U CTPYKType nopToens,

$dUnHaHCOBOW YCTOMUYMNBOCTU U Np.
13



PE3VYJ/IbTATbl PEAJIUSALUUU NAOC BHNO®

e /lonrocpouHble cbepexeHns Ans rpaxaaH
e /[IVHHbIE JEeHbLIN AN SKOHOMUKN

ng_-pampb' > 35 mz38) HMND

©

/‘_.
g O6bem B3HOCOB > 330'9 mapa @

0aHHbIe Ha 1 mas 2025 e.

KonnyectBo 4 6

14



NMPUMEP PACYETA CBEEPEXXEHMM NO NAC

MapameTpbl KINEHTA

%2 My>XUrHa nnm
W%Q XeHwmHa 40 net

P 3 TbIC. / MecsL,
Pa3smep B3HOCOB

15 neT

S Tepurof, HakonMneHNs

CoduHaHCMpoBaHMe

Hasnorosbl BblyeT

Ha BHeCeHHbIe B3HOCHI

JINUHBIe B3HOCHI / |]
P 540 000 ol
- 10%
' PacueTHas
- ' CTaBKa
Hanorosbi BblUeT | HBECTAOX0AA

702

(penHB
B NA4C)

o0 BN D970 QLD Y
ecTUpoOBaHMe Pz 278 962
| Ob6Las cyMMa HakoMIeHU
3a 15 net
\ ' J
NHBecCT. goxoAa

CodmHaHCcrpoBaHme P 1308762
P 360 000

:

Pasmep BbiNMaT, nonyyaembii B TeyeHue 15 net — 12,6 Tbic. P —
B 4,2 pa3 60/ibLUe e)keMeCAYHOro B3Hoca

)

.

15



CPABHEHUE HAKONMJIEHUW
BMNAC N AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. P B MecsL,

CTaBKa AOXOA4HOCTW:
10% roaoBbIX

NMepunoa HakonneHuUs:
15 net

CpaBHeHue HakorsieHn B NAC un Ha geno3uTe, B ThiC. P
2 500

—+—HakonneHuna s NAC 2037
2 000

—e—/leno3nT B 6baHKe
1500

1000

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

— o e e e e o M M mm  Mm E Mmm e Mmm e Mmm e Mmm e M e M e M e

HakonneHwusa B NAC:

2279 TbiC. P

e JIMYHble B3HOCHI

e CodurHaHcupoBaHme (1:1)
e VIHBECTULMOHHBLIN AOXOZ,

e Hanorosbi BblUeT
(penHBecTpoBaHue B 14C)

Aeno3unT B 6aHKe:

1254 TiC. P

e JINYHble B3HOChHI
e VIHBECTULUMOHHBIN A0X0A,

e o e e e e e S e S M mmm M M e mmm e S e S e e e



CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

nmno
HCOX nnc
MapameTtpsbl/ Aenosut naesble .
= HakonuTtenbHoe NHanBupyanbHbIN A
VULERIEDEL PR 2 ERLIG CTpaxoBaHWe XN3HMN ”HBe‘gg'#:;HH"'e MHBECTULIMOHHBLIV cyeT n c

[o 36 000 P
X (MpU NMNYHBIX B3HOCAX
OT 2 TbIC. £ B roA)

CoduHaHcupoBaHme x X x

Mo>XHO BEpPHYTb

Mo>kHO BEepHYTb

()
HanoroBbiin BblveT oT 13% Ha ynnayeHHsble SUEPGID LD G 110 oT 13% Ha ynnayeHHble
(e>xerogHo) B3HOCHI Ha YN 4EeHHbIE BSHOCHI B3HOChHI
A0 400 000 R/rog,

50 150 000 £/rog 240 400 000 £/roa

B nto6oe Bpewms,
HO MOTYT BbITb

B nto6oe Bpewms,

[locpouHasn BbInnaTa [ocpoyHas Bbiniata HO MOryT 6bITb NOTEPU B 0CcobbIX XM3HEHHbIX
AlocpotiHas BeinnaTa C noTtepewv foxo4a C notepewv goxo4a ng;ag('/'eﬂ;:a N3-3a CH/KEHWS cnTyaumax ao 100%
CTOVIMOCTY Nasi CTOMMOCTU aKTUBOB
FocypapcTrBeHHoOe
CTpaxoBaHue cpeacTB 2800000 P 2 800 000 P
ACB Ha NNYHbIE B3HOCHI Ha NNYHbIe B3HOCHI

YpoBeHb pUcka Huskuin Bbicokunia Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOUN OXOOHOCTM
no nac

® €8 ® ® £ o

Aoxop yvyacTHUKaA, B3HoCbl yyacTHuka, CopuHaHcmpoBaHue Hanorosbii MHBECTNLNOHHBbIN AoxoaHOCTb
P/mec. py6./rop, rocysapcrea BblyeT aoxopa, no nporpamMmme 3a rop,

a0 £ 80 ThIC. 36 TbIC. 100% ®  13% @  10%
= 123

YBennyeHme NNYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
((©

P80-150 tbic. 72 tuic. 50% @  13% @ 10%

=73%

[ysenmqel-me JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 net

cebiwe P 1 50 ThbiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
——EEEEEE—  E—— s e — — 48%

YBennueHvie 1NYHbLIX
) 18

. . . l l | . e . [ [— . . {33H0c0332,87pa3a(3a15neT
=R D ]




MHOOPMALIUA OB ONMEPATOPAX
NMPOIrPAMMDI AOJITOCPO4YHbIX
CBEPE)XXEHW

pds.napf.ru



